1. General Information

Flash Report

Public Debt of Romania

i and 5> Moody's S&P Fitch JCRA
2023 Credit rating/outlook
2020 2021 2022 (estimates) 2024 (forecast) Baa3/Stable| BBB-/Stable | BBB-/Stable | BBB/Stable
Real GDP (% y-o0-y) -3.7 5.7 4.0 24" 2.8 Government public debt:
Budget balance (% GDP, cash) -9.6 6.7 5.8 5.7 69" © In 2024 the State Treasury maintains the policy on FX buffer to cover up to 4 months of gross financing
™ needs;
Budget balance (% GDP, ESA2010) 92 71 62 i -6.9 © At the end of August 2024 the general debt (EU ) was 52.7% of GDP;
* As of November 12, 2024, MoF has covered around 93% out of the 2024 revised gross financing needs;
* The second revision of 2024 funding: https://mfinante.gov.ro/en/web/trezor/strategie/alte-
Current account deficit (% GDP) 49 72©@ 92® 70® 270 documente-strategice;
© Monthly debt report (August 2024):
https:// gov.ro/static/10/I letin/ i/ port082024.pdf
Annual average inflation 26 51 13.8® 104 ® 550 ESG policies with regards to government public debt:
Monetary Policy Rate 15 1.75 6.75 7.0 6.5 © For more information related to Romania's ESG policies, Romania's Green Bond Framework and Green
ILO unemployment rate(%) g 56 560 56" 530 3 goV. bl A
Public debt (% GOP, EU meth.) N N 479 © © Curent uutstanalng Government securities issued on domestic market, as RON 454.7 bl
ublic de , EU meth, @ @ . @ « 5
46.6 483 48.9 53.0 of October 31, 2024: n
- ) @ "
Total nominal gov. debt (RON bin.) 498.6 5763 665.5 784.4 924.9 « RON denominated RON 415.9 bin
GDP, RON bin. 1069.6 1192 1389.5 ® ®
1604.6 1768.8 « EUR EUR 7.76 bin (RON 38.8 bin)
“Source: MoF, NIS, NCSP Source: NIS (2020-2022 are final data; semi-final data for ding to Press Rel 2024 and NCSP Summer Forecast, September 2024) Curent outstanding Eurobonds issued on External Markets, EUR and USD denominated, as of October 31,
Notes: Budget balance (% of GOP cash and ESA2010) for the 2018-2019 period the 2018 Budget ad part of budget planning for 2020 and the medum-term.
Revised 2013 - 2019 data in the context of common European benchmark revision 2019; 2024
@ tember 2024; ¢) Db d L 023-2026 (for 2023) and the Fiscal- o EUR denominated EUR 54.33 bin
Budgetary Strategy 2024-2026 (for 2024) - MoF; ) o 1024; e) Revised data; (1) Budet revision according to GEO 113/23.09.2024
* USD USD 20.62 bin
2. Statistics
Public Debt Outstanding (bln. Euro/USD - RON equivalent) = External ™ Domestic
Public debt structure as of end August 2024 12 250.0
82% 0.1%
1000 2000
140.00
1500 12742
1000
10 g0
500 95.00 90.64
150
N ‘ o
zo W o0 T 150 150 1.50 195 160 22 N " * . "
‘ 1 R 1 < Financing plan Financing - 12.11.2024
X S
2
204 2025 2026 207 208 209 2030 2031 202 2033 2034 2035 2036 2038 2099 2040 2001 2042 2044 2008 2049 2050 2051 2053 -
" RON " EURO " uso = Others < *not including local public debt * For 2024 the financing plan was
MEacsl . - in RON R Loca! In EUR; revised to RON 235 bln - excluding cash-management operations
= Eurobonds EUR Eurobonds USD
Outstanding government securities issued on domestic market Non-resident holdings of ities on domestic market
up-to-date (by residual maturity), end August 2024 (RON and EUR denominated, end August 2024 (€ mil.)
Share in total
8.7% pate Total, ofw Issl:ed an( ;r;m Issue:Ian rr:edium . issua:ces o.;( )
erm and long term | domestic market
18.9%
30.12.2017 5125.1 68.7 5,056.4 17.2%
15.4% 31.12.2018 6,918.6 6.6 6,912.1 20.2%
31.12.2019 7,454.8 133 7,4415 19.3%
30.12.2020 10,251.0 73.4 10,177.7 21.0%
31.12.2021 8,533.6 300.7 8,232.9 16.6%
31.12.2022 10,7295 2753 10,454.1 19.3%
31.12.2023 17,3835 3512 17,0323 26.4%
31.08.2024 18,299.1 530.7 17,768.4 23.7%
Holdings of securities in RON/EUR, end August 2024
10.0% Categon Outstanding —(min [ Outstanding o6 total
26.8% aid Ron) (min Eur)
1. Banking System 152,547.5 41.3% 2,708 79.4%
2. Central Depository. 37.9 - -
3 Clients holdings 216,673.0 58.7% 587.7 20.6%
non residents*) 88,913.1 24.1% 433.9 15.2%
residents, o/w: 127,759.9 34.6% 153.8 5.4%
20.2% private pension funds 89,608.4 24.3% 55 0.2%
m<lyear  W1-3years  MW3-Syears  W5-7years 7-10years  m>10years Tot; 369,258.4 100.0% 2,858.5 100.0%
) includes govemment securiies held by Clearstream
3. Auctions results and yield curve evolution
Domestic auctions - October 2024 Domestic auctions - November 2024 Yield curve*) of government securities, by
® residual maturity
7.50
pate size iz TenorRem. | pate Size Announced | Size Borrowed :Z": vield %)
(RON ML) (RONMIL) | mat. (yrs) (RON ML) (RON MIL) .
mat. (yrs)
03-10-24 500.00 514.00 739 6.63 04-11-24 500.00 500.00 198 6.25
04-10-24 75.00 75.00 739 - 05-11-24 75.00 75.00 198 - 7.00
03-10-24 700.00 906.15 131 6.02 07-11-24 700.00 700.00 4.5 6.79 6.92 6.97 )
04-10-24 105.00 105.00 131 - 08-11-24 105.00 105.00 4.5 - 7.00 -
07-10-24 500.00 500.00 355 634 07-11-24 400.00 400.00 0.99 5.94
08-10-24 75.00 75.00 355 - 11-11-24 600.00 600.00 9.72 6.95
08-10-24 - -42.37 0.13** - 12-11-24 90.00 0.00 9.72 -
08-10-24 - -463.35 038** - 14-11-24 500.00 5.70
08-10-24 200.00 450.42 13.38%% 671 15-11-24 75.00 5.70
10-10-24 500.00 570.50 9.80 6.75 18-11-24 700.00 2.53 6.50
11-1024 75.00 75.00 9.80 - 19-1124 105.00 253
10-10-24 700.00 418.15 0.99 5.84 21-11-24 500.00 10.42
14-10-24 700.00 604.05 262 622 22:11-24 75.00 10.42
15-10-24 105.00 105.00 262 - 21-11-24 700.00 118
-10- 400.00 511.38 10.52 6.82 -11- 105.00 118
-10- 60.0 60.00 10.52 - 11 600.00 341
-10- 500.00 990.05 .51 654 11 90.00 341 6.00
-10- 75.0 75.00 51 - 11 500.00 13.24 596
-10- 300.00 346.69 .99 5.89 -11- 75.00 13.24 )
28-10-24 400.00 41930 13.33 691 6,495.00 2,380.00
-10- 60.00 11.40 13.33 -
10 . T s - ——31-1223 —o-13-11-24
-10- - -152.43 0.74%* - 550
-10- 200.00 200.0( 10.49%% 6.94 :
ETE 50000 500.0 399 559 1y 2y 3y ay 5Y 7v 10v 15Y
75.00 10 3.99 -
6,405.00 687167

* EUR local auctions ** Exchange operation

*) bid secondary market RON denominated, November 13", 2024 / December 31*, 2023
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